GUJARAT POLY ELECTRONICS LIMITED

CIN : L21308GJ1989PLC012743
7. JAMSHEDJI TATA ROAD, CHURCHGATE RECLAMATION, MUMBAI-400 020.

TELEPHONE : 022 - 2282 0048
FAX : - 022 - 2285 0606
E-mail : gpel@kilachand.com
Website :  www.gpelindia.com

HO: GPEL: 182/2019 October 23,2019

To

Head Listing Compliance
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Company Code - 517288

Dear Sir/Ma’am,

Sub: Un-audited Financial Results for the quarter and half year ended September 30,
2019

We enclose herewith Statement of Standalone Un-Audited Financial Results for the quarter
and half year ended September 30, 2019, duly approved by the Board of Directors of the
Company at its meeting held today i.e. 23rd October, 2019, together with the Limited Review
Report received from the Statutory Auditor, M/s Mahendra N. Shah & Co.

Thanking you,
Yours faithfully,

For Gujarat Poly Electronics Limited

-
Atul H. Mehta)

Managing Director
DIN: 00005523

REGD. OFFICE : B-18, GANDHINAGAR ELECTRONIC ESTATE, GANDHINAGAR-382 024
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LimitedReview Report on Unaudited Quarterly Financial Results and year to
dateresults of Gujarat Poly Electronics Limitedpursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

To

The Board of Directors of

Gujarat Poly ElectronicsLimited
Gandhinagar.

We have reviewed the accompanying statement of unaudited financial results of Gujarat
Poly ElectronicsLimited for the quarter ended and year to date results for the period
from 1 April 2019 to September 30, 2019 (“the Statement”).

This Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed u/s 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in accordance with Regulation 33 of

the Listing Regulations. Our responsibility is to issue a Report on the Statement based on
our review.

We conducted our review of the Statement inl accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether Statement is free ofmaterial misstatement. A review is limited
primarily to inquiries of Company personnel and analyticalprocedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with
applicableaccounting principles standards and other recognized accounting principles and
policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements),Regulations,2015,
including the manner in which it is to be disclosed or that it contains any material
misstatement.

For, Mahendra N. Shah & Co.
Chartered Accountants
. pFRN. 105775W

Place: Ahmedabad
Date: 23/10/2019

_—Chirag M. Shah

Partner

Membership No. 45706

UDIN :- 19045706AAAAPE4863




GUJARAT POLY ELECTRONICS LIMITED

CIN NO:L2130D8G)1989PLC012743

Regd. Office - B-18, Gandhinagar Elettronic Estate, Ganidhinagar-382024, Gujarat
Telephone: 91 79 23287163/ 23287162; Emall :capatitors@kilachand.com
Statement Of Unaudited Financia Resuits Forthe Quarter and r?al.i Year ended September 30, 2019

(Rs in Lakhs)
Sr No. B HiEulhrs | ! Quarter Endaﬁ}' Half Year Ended Year Ended
Sept.30,2019 | June 30, 2019! Sept.30,2018 | Sept.30,2019 | Sept.30,2018 | Mar 31, 2019
| Revlewed | Reviewed Reviewed Revlewed Reviewed Audited
1 |income [
{a} |Revenue from Operations 334,?:;? 373.19 707.07 707.96 1,267.01 2,255.28
(b) |Other income 2.63 1.02| 5:41 3.64 7.86 7.89
Total Income 337.@ 374.21 712.18 711.60 1,274.87 2,263.17
2 |Expenses :
{a) |Cost of materials consumed 0.48 1.03| 0.70 1,51 3,00 5.08
(b} |Purchases of stock-in-trade 195.78 194.01 306.28 389.79 616 46 1,209.42
{c) |Changes in inventories of finished goods, work-in- 1.48 13 54| 69.85 15.02 67.47 17.20
progress and stock-in-trade
(d) |Empioyee benefits expense 73,58 77.01 68.61 150.60 13149 267.41
{e) [Finance costs 0.12 0.96 8.77 1.08 20.09 30.92
(f) |Depreciation and amartisation expense 3.3 3.19 2.63 6.46 497 14.13
{g) |Pawer & fuel .89 3.08| 2.70 5.97 5.52 10.48
thi  |Excise Duty - CO | - - - -
(i} [Other expenses 49.33 28.66 44.33 %88 72100 166.10
Total Expenses 326.98 321.44 503.87 648.42 920.11 1,720.74
3 Profit / {Loss) before exceptional items & Tax {1-2) 10 4@ 52.771 208.31 63.18 354,76 542 43
4 Exceptional ltems . -
i € |Profit / (Loss) betore Tax 10.42 52.77! 208.31 63.18 354.76 542.43
6 Tax expenses
Current Tax(for the year) - - -
Deferred Tax - - |l - -
7 |Net Profit / (Loss) for the period after Tax(5-6) 10.42 52.77 208.31 63.18 354,76 542.43
8  |Other Comprehensive Income (net of tax) |
(i} Items that will not be re-classified to Profit / (Loss) - | - - -
{ii) Remeasurements of define berefit plans (net of tax) 10.42) (0.42) 0.48 (0.84) 0.97 {2.01)
Total Other Comprehensive Income -0.42 -0.4d 0.48 -0.84 0.97 -2.01
9 |Total Comprenensive Income for the period (7+8) 10.Ei_0 52.351 208.79 62.34 355.73 540.42
10 |Paid-up Equity Share Capital (Face value Rs. 10/- per 8$5 858 855 855 as5 855
| share)
| 1 Earning Per Share - {Basic, diluted and not annualised) 012 0.632 2.44 0.74 4,15 6.34
| (Rs.) |
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GUJARAT POLY ELECTRONICS LIMITED
CIN NO:L21308GJ1989PLC012743
Regd. Office - B-18, Gandhinagar Electronic Estate, Gandhinagar-382024, Gujarat
Telephone: 91 79 23287163/ 23287162; Email :capacitdrs@kilachand.com
UNAUDITED BALANCE SHEET AS AT SEPTEMBER 30, 2019

(Rs.in.Lakhs)

|| Sept 30, 2019 March 31, 2018
Reviewef Audited
| ASSETS
1. Non-current assets

a. Property, plant and equipment 170.32 168.45

b. Other Intangible assets 9.33 9.30

¢. Financial assets

i. Other financial assets 8.16 4.85

d. Deferred tax assets (Net) - -

& Other non current assets 0.16 0.16
Tota) 187.97 182.76
2, Current Assets

a. Inventories 231.47 246.48
b. Financial Assets
I Trade receivables 349 40 484 98
ii. Cash and cash equivalents 471 37 23.71
i Ban an er than 2,
ii. Bank balances other than 2.08 above 0.52 0.52
v Loans 873 487
v. Other financiai assets 121.46 0.13
¢. Other current assets 12.81 __4‘03
Total 768.76 764.72
Assets Held for Sale 31.38 31.38
Total Assets 988.11 978.86
IEQUITY AND LIABILITIES
1 EQUITY
a. Equity Share capital 853.00 855.00
b. Other Equity -976.92 -1,039.27
Total -121.92 -184.27
2. NON-CURRENT LIABILITIES
a. Provisions 28.35 22.68
Total 26.35 22.68
3. CURRENT LIABILITIES
a. Financial Liabilities
i. Borrowings = 80.00
ii. Trade payables 3513 10.08
ii. Other financial liabilities 981.50 981.50
b. Other current liabilities 4566 48.75
¢ Provisions 21.39 20.12
Total 1,083.68 1,140.45
Total Liabilities 888.11 978.86

Place Mumbai
Date October 23 2018

Chairman 0 :
DIN 00006659 =



GUJARAT POLY ELECTRONICS LIMITED

UNAUDITED CASII FLOW STATEMENT FOR THE HALF YEAR ENDED SEPT mnm 30,2019

All amowits are 1 'N00 unless otherwise stated

Half year e Half year ended Year ended
&pmhui.d September 30, | March 31, 2019
Particuiars 2019 2018
Reviewed| Reviewed Audited
(A Cash Now Trom operaling aclivities '
Prof Before Tax from Continuing Operations 6,318 35476 54,243
Profit before income tax 6,318 35476 54,243
Non-cash Adjustment to Profit Before Tax:
Depreciation and amortization expense b6 497 1413
Amount no longer pavable written back 21) (3 (16)
Allowanee for bad & doubitini Debts (Net) 121 (694} (117
Wnite off of stores and spares - . -
Sundry advances written ol 6 14 13
Unrealised forergn exchanpe loss ¢ (gain) (127) 7 (751)
Ganvloss oo dispasal of propents, plant and equipment | = - 1,619
Incomne from Interest (217) 9 (18)
Other Income - - -
Interest and finance charges 108 2009 3,092
OCI Employee Benetit {84) 97 -
6,150 37,308 50,488 |
Change in operating assets and liabilities :
Decrease/fincrease) ui trde receivables 13,431 (23,807) (8,065)
Ducreased{increase) in invenioties l,}ll}l 8611 3.665
decrease) in rade payables 1,@53 5586 (7,697)
Decrease/ Increase) in other financial assets (12,462) 10 4
Decrenseinerease) m other non-curren {0) . 2
Lecrense {merease) w other curvent s 877) (7a1) {147)
Increase (dectense) m provisions 494 39 S0
Decreasemerease ) in Loans (87) (215) (89)
Increase/(decrease) in other current habilitics [.jﬁ‘?l (520) (2,231)
Cash generated from operations 1 I!gg.’f 26,251 45,870
Net cash Mow from/used in) operating activities (A) 11,093 26,251 45 870
(B} |Cash flosy From investing activities
Payments for acquisition of property, plant and equipment (836) (5,101) (7.041)
Proceeds from sale of property, plant and equipment . - 131
Interest luconic 17 9 18
Net cash flow lrom/iused in) investing acrivities (B) (519) (5,091) (7.012)
(C }|Cash Nows from financing activities |
Interest and finance charges (8,108) (19,009) (39,347)
Net cash flow from/{used in) in financing activities (C) (8,108) (19,009) (39.317)
Netincrease/(decrease) in cash and cash equivalents (A+B+ C) 2,366 2,150 (479)
Cash and cash equivalents at the beginning of the year 2423 2902 2,902
Cush and cash equivalents at the end of the year 4,789 5,052 248
Reconcillation of cash and cash equivalents as per the ¢ash flow statement :
Cash and cash equivalents -
Balances with hanks
On current accounts 4137 5,000 23N
Others (specify navure)
a Security deposit watdt HDEC |52 52 52
Balance as per the cash flow statement ; 4,789 5,052 2423

Note :

Above statement has been prepared by using Indivect methind as per Ind AS - 7 on Stalemen| of Cash flows

Place: Mumbai
Date: October 23, 2019

For and on behalf of the Board of Direciors

T R Kilachand
Chainman
DIN 00006659



